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Objectives

• Understand the audit process & scope

• Discuss highlights from the individual deliverables

• Steps for finalization

• Questions and open discussion
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Deliverables
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Financial statements

Internal control 
communications

Governance 
communication letter
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Audit Process - Overview
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•Management was prepared and easy to work 
with.

•Requests were fulfilled timely from the NFC.

Management 
Preparedness

•No audit adjustments.Adjustments

•Unmodified opinion, which is the highest 
level of assurance a CPA firm can provide,Overall
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Highlights

• Asset Highlights

• Total Assets $109,654

• Liability Highlights

• Total Liabilities $27,465

• Total Net Assets $82,189
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Activities
Highlights

• Revenue Highlights

• Total Revenue $169,861

• Expense Highlights

• Functional Percentages
•Program 75%/75%
•M&G 20%/18%
•Fundraising 5%/7%

• Change in net assets was a loss of 
$6,688 in 2022 vs. an increase of 
$61,910 in 2021
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Financial Statements

Notes to the Financial Statements Highlights

• Note 1 – Summary of Significant Accounting Policies
• Revenue recognition (including in-kind information)

• Note 2 – Liquidity and Availability

• Note 4 – Concentrations & Uncertainties

• Note 6 – Net Assets With Donor Restrictions
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Financial Statements (Continued)
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Required Governance Communication
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Overall

•Purpose is to follow up 
from planning meeting

•No changes in scope of 
audit

•Adopted Accounting 
Standards Updates for In-
Kind Disclosures

Estimates & Disclosures

• Several estimates are 
present in the financial 
statements

• We are comfortable with 
management’s estimates

Difficulties

• No difficulties 
encountered

• No disagreements 
encountered

Other

• Reportable items: 
• Significant deficiency -

audited financial 
statements were not 
submitted before 
JWB’s deadline in the 
prior year.

• Significant deficiency –
journal entry approvals 
were not conducted 
timely.

• Management 
representation letter 
will be signed at 
conclusion of 
engagement
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Steps to Finalization
Communication of any changes

Committee approval of the reports

Communication of subsequent events and 
Management Representation letter signed

Finalization of reports
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Questions and Open Discussion
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Tori Lehman, CPA, Principal
Tori.Lehman@claconnect.com
863-680-5627

Jessica Guenther, Senior
Jessica.Guenther@claconnect.com
863-680-5647
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https://twitter.com/CLAconnect
https://www.facebook.com/CliftonLarsonAllen
https://www.linkedin.com/company/cliftonlarsonallen
https://www.youtube.com/user/CliftonLarsonAllen
https://www.instagram.com/lifeatcla
https://twitter.com/CLAconnect
https://www.facebook.com/CliftonLarsonAllen
https://www.linkedin.com/company/cliftonlarsonallen
https://www.youtube.com/user/CliftonLarsonAllen
https://www.instagram.com/lifeatcla
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